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opposing and, if possible, preventing it. It is one of the
saddest facts that, at least in the present economic order,
invested capital is often being reduced in value owing
to new inventions and numberless workmen turned out
of employment.
From the foregoing we must deduce that the expres-
sion " the development of the productive forces ", as
used by Marx, is equivocal and misleading in so far
as it is human intellect that discovers and develops one
productive force after the other.
Marx knew this, of course ; he says in another pass-
age : " Man develops the powers slumbering in nature
and subjects the play of her forces to his command ".
We may therefore interpret his opinion as follows :
By whatever means productive forces may be dis-
covered and in whatever period they may be put to use,
it is a fact that mankind acquires control in the course
of history of an ever-growing number of productive
forces, beginning with the most primitive, such as the
physical forces of men and beasts, water, fire, the fertility
of the soil, and finally discovering forces which, like
steam and electricity, can only be put to use by means
of complicated appliances. With man's increasing com-
mand of the productive forces, the conditions of pro-
duction change. They correspond to the degree of his
command of these forces. As long as man controlled
only a few primitive productive forces, conditions of
production were simple; along with his increasing use
of ever-new productive forces, many of which can only
be put to use by complicated methods and contrivances,
the conditions of production also become differentiated.
Then complicated institutions are established, law-books
are compiled and intellectual life develops. All this is
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